Cluster munitions and anti-

personnel mines policy

Aubrey Capital Management (ACM) respects and upholds the fundamental principles in the areas of human
rights, labour standards, the environment and anti-corruption. ACM therefore supports the conventions
relating to the manufacture of cluster munitions (Oslo Convention) and anti-personnel mines (Ottawa
Convention).

ACM does not, and will not, knowingly subscribe for, any security issued by companies who are involved in
the manufacture of such weapons.

As part of its stock selection process, ACM considers the nature and extent to which investee companies are
or may be involved in the manufacture of cluster munitions or anti-personnel mines.
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